TOMS RIVER REGIONAL SCHOOLS

WENDY SAXTON
Board Secretaty/Directot of Accounting

1144 Hooper Avenue, Toms River, NJ 08753
(732) 505-5611 « Fax: (732) 914-1607
E-mail: wsaxton@trschools.com

The following is a true excerpt taken from the minutes of a Budget Hearing Meeting of the
Board of Education of the Toms River Regional Schools held on April 29, 2020:

A motion was made by Mr. Horgan, seconded by Mrs. Williams and carried that the
Approval of the 2020-2021 School District Budget Resolution and Tax Resolutions (attached) be
approved:

On roll call the following vote:

Ayes: Horgan, Howe, Mizenko, Nardini, Williams, Polozzo
Noes: Eagan, Kidney, Rhine

Abstained: None

Absent: None

Certification
I, Wendy L. Saxton, Board Secretary to the Toms River Regional Schools, hereby certify

the foregoing is a true excerpt taken from the minutes of the Board of Education of the Toms
River Regional Schools held on April 29, 2020.

bU_M\ol?r M.\Ja./x Eon

Wendy L. Saxton, Board Secretary




Toms River Regional School District
APPROVAL OF THE SUBMISSION OF THE FINAL BUDGET: 2020-2021

Approval of the submission of Final Budget: 2020-2021
BE IT RESOLVED that the final budget be submitted for the 2020-2021 School Year using the

2020-2021 state aid figures and the Secretary to the Board of Education be authorized to submit
the following final budget to the Executive County Superintendent of Schools for approval in
accordance with the statutory deadline:

GENERAL  SPECIAL DEBT
FUND REVENUES SERVICE TOTAL
2020-21 Total Expenditures  $228,677,345 6,873,637 16,787,927  $252,338,909
Less: Anticipated Revenues 67.064.167 6.873.637 5.031.831 78,969,635
Taxes to be Raised $161,613,178 0 11,756,096 $173,369,274

Travel and Related Expense Reimbursement: 2020-2021
WHEREAS, the Toms River Regional Schools Board of Education recognizes school staff and

Board members will incur travel expenses related to and within the scope of their current
responsibilities and for travel that promotes the delivery of instruction or furthers the efficient
operation of the school district; and BE IT FURTHER RESOLVED, the Board of Education
approves travel and related expense reimbursements in accordance with N.J.A.C. 6A:23B-1.2(b),
to a maximum expenditure for the school year of $60,235 (primarily mileage reimbursement for
staff travel) for all staff and board members.



Toms River Regional Schools
2020-21 Proposed FINAL Budget

REVENUES
General Fund:

Local:

Local Property Taxes

Budgeted Fund Balance- per audit
Budgeted Fund Balance- additional (DOE program, etc)
Subtotal
One-time Fund Balance Approp (reserved Extraordinary Aid, per audit)

Tuition {includes SSP send/receive)
Transportation fees from other LEA's
Miscellaneous

Maintenance reserve funding utilized

Federal;
Medicaid reimbursement (SEMI, Federal)

State:
State Aid-other: Extraordinary Aid
State Aid-other: Nonpublic Transportation Aid (above $710 per)
State Aid-other: Emergency Aid (one-time revenue)
State Aid-formula/categorical:

Special Education Aid

Equalization Aid

Security Aid

Adfustment Aid

Transportation Aid

Subtotal State Aid-formula/categorical

sub-total, general fund]

Capital Reserve- transfer to debt service
Capital Reserve- projecty
sub-total, general fund with capital reserve]

Memo entry; Estimated Capital Reserve Interes]

Memo entry: Estimated Maintenance Reserve Interes
Memo entry: Estimated Emergency Reserve Interes
sub-total, interest on reserves|

Mema entry: Encumbrances from 2018-19 rolled into 19-20
sub-total, general fund

Special Revenue Fund:
State Grants
Federal Grants:
Title I- part a/d
Title 11
Title 111
Title [V
Other
IDEA & IDEA PreK
Subtotal Federal Grants
Local Grants
Total Special Revenue

Debt Service Fund:
Local Property Taxes
Transfers from other funds (capital projeets fund]}
Fund Balance Appropriated
Debt Service Aid
Total Debt Service

Total Budget - all funds

i

2019-20 Revised 2020-21
Budget (excl. enc) Base Budget $% Change % Change
Through 02/1/20 Proposed vs. Revised vs. Revised
158,444,292 161,613,178 3,168,886 2.0%
590,534 1,052,319 461,785 78.2%
1,409,466 1,197,681 (211,785) -15.0%
2,000,000 2,250,000 250,000 12.5%
1,541,665 (1,541,665) -100.0% .
614,263 685,883 71,620 11.7%
40,000 40,000 ] 0.0%
1,030,302 1,037,705 7,403 0.7%
2,000,000 2,780,713 780,713 39.0%
340,935 374,053 33,068 9.7%
950,000 1,800,000 850,000 89.5%
203,000 203,000 0 0.0%
854,634 (854,634) -100.0%
9,865,327 9,865,327 0 0.0%
39,941,537 39,941,537 0 0.0%
2,538,055 2,538,055 0 0.0%
5,400,794 68,904 (5,331,890} -98.7%
5,458,073 5,458,073 0 0.0%
63,203,786 57,871,896 (5,331,890) -8.4%
231,222,927 228,656,428 (2,566,499} -1.1%
0 0 0 #DIV/0!
0 0 0 #DIV/O!
231,222,927 228,656,428 {2,566,499) -1.1%
16,716 14,568 (2,148) -12.8%
9,089 4,568 {4,521) -45.7%
2,450 1,781 (669) -21.3%
28,255 20,917 (7,338) -26.0%
2,063 818 0 (2.063,818) -100.0%
233,315,000 228,677,345 (4,637,655} -2.0%
1,201,458 1,105,041 96,417} -3.0%
2,407,742 1,733,982 (673,760) -28.0%
421,907 337,526 (84,381} -20.0%
46,789 37,431 (9,358) -20.0%
131,386 104,542 (26,844) -20.4%
245,457 (245,457) -100.0%
4,043,971 3,038,046 (1.605.925) -24.9%
. 7,297,252 5,251,527 (2,045,725) -28.0%
517,069 517,069 0 0.0%
9,015,779 6,873,637 (2,142,142) -23.8%
0 0 0
6,072,210 11,756,096 5,683,886 93.6%
0 1,350,000 1,350,600
8 295 287. 3588%
351,137 3,681,536 3,330,399 948.5%
6,423,355 16,787,927 10,364,572 161.4%
248,754,134 | 252,338,909 | 3,584,775 14%




Toms River Regional Schools

2020-21 Proposed FINAL Budget
2019-20 Revised 2020-21
Budget Budget {excl. enc) Base Budget 3% Change % Change
| EXPENSES Account Code Through 02/1/20 * Proposed vs. Revised vs. Revised
General Fund:
Instruction 11-1XX-100-XX3X 68,765,728 65,358,890 (3,406,838} -5.0%
Special Education 112XX-XXX-XXX 24,602,781 25,939,168 1,336,387 5.4%
Basic Skills 11-230-160-XXX 842,466 846,660 4,194 0.5%
Bilingual 11-240-100-XXX 645,310 613,283 (32,027) -5.0%
Co-Curricular 11401 XXN-KXX 838,554 774,504 (64,050) -7.6%
Athleties 1 1-402.XXX-XXX 3,008,573 2,884,528 (124,045) -4.1%
Community Services 11-800-330-XXX 36,398 36,491 93 0.3%
Undistributed:

Tuition 11-000-100-XXX 7,448,807 7,450,954 2,147 0.0%

Attendance 11-000-211-XXX 2,501 2,250 (251) -10.0%

Health Services 11-000-213-XXX 3,763,053 3,701,403 (61,650) -1.6%

Speech,OT,PT, etc 11-000-216-XXX 3,813,323 4,040,080 226,757 5.9%

Other Support/Extraord. services 11-000-217-XXX 13,057 11,537 (1,520) -11.6%

Guidance 11-000-218-XXX 3,984,281 3,938,267 (46,014) -1.2%

Child Study Team 11-000-219-XXX 4,025,428 4,155,209 129,781 32%

Instructional Services 11-000-221-XXX 2,696,673 2,769,526 72,853 2.7%

Library/Media 11-000-222-XXX 1,548,727 1,200,793 (347,934) -22.5%

Instructional services/training 11-000.223-XXX 202,975 130,050 (72,925) -35.9%

General Admin. 11-000-230-XXX 3,621,672 3,088,241 (533431) -14.7%

School Admin, 11-000-240-XXX 8,333,924 8,454,872 120,948 1.5%

Central Services/Business Office 14-000-251-XXX 2,713,707 2,611,179 (102,528) -3.8%

Technology 11-000-252-XXX 1,607,375 1,646,113 38,738 2.4%

Operations/Maint/Gmds/Security 11-000-26X-XXX 17,448,670 17,002,196 (446,474) -2.6%

Transportation 11-000-270- XXX 14,674,954 15,073,670 398,716 2.7%

Allocated/Unallocated Benefits 11-0XX-291-XXX 535,761,279 56,197,346 436,067 0.8%

Subtotal Undistributed 131,660,406 131,473,686 (186,720) -0.1%
Total Current Expense 230,400,216 227927210 (2,473,006) -1.1%
Capital Outlay:
Equipment 12-XXK-TIX-XKX 229,926 200,400 (29,526) -12.8%
Facilities 12-000-400-XXX 521,261 471,261 (50,000) -0.6%
Increase in capital reserve 10-604 -

Subtotal Capital Outtay (excl cap reserve expenditures) 751,187 671,661 (79,526) -10.6%
Transfers to Charter Schools 10-XK- XXX XXX 30,024 16,207 (13,817) -46.0%
Special Schools (summer, etc) 13-XXX-X300- XXX 41,500 41,350 (150) -0.4%

sub-total, general fund 231,222,927 228,656,428 (2,566,499) -1.1%
Capital reserve- transfer to debt service 12-000-400-933 0 0 - EDIV/O
Capital Reserve- projects 12-000-400-XXX 4 0 - EDIV/
sub-total, general fund with capital reserve 231,222,927 228,656,428 (2,566,499) -L1%
Memo entry; interest on reserveq 28,255 20,917 {7,338 -26.0%
Memo entry: Encumbrances from 2015-16 rolled into 16-17 2,063,818 0 (2,063,818) -100.0%
sub-total, general fund| 233,315,000 228,677,345 (4,637,655) -2,0%
* Note: total dollars are the same, but some figures in 20/9-20 Revised Budget column have changed based on updated reports. Above are final Jamary cycle figures
Special Revenue Fund:
Federal Programs 20-NXK-KXX-XXX 7,297,252 5,251,527 (2,045,725) -28.0%
State Programs 20-XXX-KXX-XXX 1,201,458 1,105,041 (96,417) -8.0%
Local Programs 20-KXX-XXK-XXX 517,069 517,069 - 0.0%
Total Special Revenue 9,015,779 6,873,637 (2,142,142) -23.8%
Debt Service Fund:
Interest 40-701-510-834 790,848 6,538,176 5,747,328 726.7%
Interest on ERI bonds 40-701-510-835 459,673 438,917 (20,756) -4.5%
Principal 40-701-510-010 5,172,834 9,810,834 4,638,000 89.7%
Total Debt Service 6,423,355 16,787,927 10,364,572 161.4%
Total Budget - all funds 248,754,134 252,338,909 3,584,775 1.4%




Toms River Regional Schools - Tax Grid
2020-21 Proposed FINAL Budget

Tax levy- general and debt service Taxes-Prior Year Taxes-Proposed Difference-$$
Total general fund taxation $158,444,292 $161,613,178 $3,168,886
Total debt service taxation $6,072,210 $11,756,096 $5683,886
Total taxation $164,516,502 $173,369,274 $8,852,772
Toms River South Toms River  Beachwood Pine Beach Total
Net taxable valuation 12,932,894,861 226,763,916 813,057,15¢ 250,677,079 $14,223,393,007
Allocation Percentage per Department of Education 91,7857289% 1.3261478% 5.2107936% 1.6773297% 100,00%
General fund tax levy allocation 148,337,833.43 2,143,229 60 8,42]1,329.14 2,710,785.83 161,613,178
Debt service fund tax levy allocation 10,790,418,40 155.903.21 61258590 197,188.49 11.756.096
Total tax levy allocation 159,128,251.93 2,299,132.81 9,033,915.04 2,907,974.32 173,369,274
Prior year 150,899,346.00 2,266,789.00 8,597,901.00 2,752,466.00 164,516,502
Increase in tax levy amount from prior year 8,228,905,93 32,343.81 436,014.04 155,508.32 8,852,772
Deferred levy amount (STR only!) from prior year- General fund 1,091,561
Deferred levy amount (STR only!) from prior year - Debt service 41,833
1,133,394
Deferred levy amount (STR. only!) for current year- General fund 1,071,615
Deferred levy amount (STR only!) for current year - Debt service 77,952
1,149,567
Current year tax levy amount (STR only!}- General fund for A4F! 2,163,176
Current year tax levy amount (STR only!}- Debt Service for A4F! 119,785
2,282 961
Tax Rate Breakdown
Estimated Current Year Tax Rate (Per $100) - General fund 1.1470 0.9539 1.0358 1.0814
Estimated Current Year Tax Rate (Per $100) - Debt service fund 0.0834 0.0528 0.0753 0.0787
Estimated Current Year Tax Rate (Per $100) - Total 1.2304 1.0068 1.1111 1,1600
Prior Year Tax Rate(Per $100)- Generat fund 1.1233 0.9376 1.0222 1.0650
Prior Year Tax Rate (Per $100)- Debt service fund 0.0430 0.0360 0.0392 0.0408
Prior Year Tax Rate (Per $100)- Total 1.1663 0.9736 1.0614 1.1058
Tetal Increase/(Decrease) - General fund 0.0237 0.0164 0.0136 (.0164
Total Increasei{Decrease) - Debt service fund 0.0404 0.0168 0.0362 0.0378
Tetal Increase/{Decrease) - CENTS PER $100 0.0641 0,0332 0,0497 0,0542
Summary:
Toms River South Toms River  Beachwood Pine Beach
Sample Residential Assessment {(assessed, NOT market value) §$275,164 $166,166 $204,600 $270,100
Current School Tax $3,209.24 $1,617.77 $2,171.59 $2,986.86
Total Proposed School Tax $3,385.66 $1,672.89 $2,273.32 $3,133.29
Total proposed school tax rate (per $100 of assessed value) $1.2304 $1.0068 $L1111 $1.1600
Total dollar increase- per month $14.70 $4.59 $8.48 $12.20
Total dollar increase- per year $176.42 355.12 F10L.73 $146.40
Total increase per year - cents 6.41 3.32 4.97 5.42
Total increase per year - percentage 5.5% 34% 4.7% 4.9%
Note: A split/deferred tax levy methodelogy is used for South Toms River Note: referendum bond payments commence in2020-21
Additional Statistics: Toms River  South Tems River  Beachwood Pine Beach Total
2020 Net taxable valuations 12,932,894,861 226,763,916 813,057,151 250,677,079 14,223,393,007
2019 Net taxable valuations 12,938,275,698 226,380,338 810,066,912 248,901,824 14,223,624,772
Increase (decrease) in ratable base (5,380,837) 383,578 2,990,239 1,775,255 (231,765)
% change -0,04% 0.17% 0.37% 0.71% 0.00%
2019 EQUALIZED valuations, 1/31/20 amend (DOE tax allocation) 16,294,845,667 235,432,819 925,079,301 297,778,632 17,753,136,449
2018 EQUALIZED valuations, 1/31/1% amend {DOE tax allocation) 15,838,934,146 237,930,243 902,466,368 288,508,729 17,268,239,486
change 455,911,551 (2,497,424) 22,612,933 8,869,903 484,896,963
% change 2.9% -1.0% 2.5% 31% 2.8%
Allocation Percentage per Department of Education- for 2020-21 01.7857285% 1.3261478% 52107936% 1.6773297% 100.00%
Allocation Percentage per Department of Education- for 2019-20 91.7229238% 1.3778489% 5.2261631% 1.6730642% 100.00%
change 0.0628051% -0,0517011% -0,0153695% 0.0042655% 0.0000000%
% change 0.07% -3.75% -0.29% 0.25% 0.00%



