TOMS RIVER REGIONAL SCHOOLS

WENDY SAXTON
Board Secretary/Director of Accounting

1144 Hooper Avenue, Toms River, NJ 08753
(732) 505-5611 » Fax: (732) 914-1607
E-mail: wsaxton@trschools.com

The following is a true excerpt taken from the minutes of a Regular Meeting of the Board
of Education of the Toms River Regional Schools held on April 27, 2022:

A motion was made by Mrs. Polozzo, seconded by Ms. Eagan and carried that the
Approval of 2022-2023 School District Budget Resolution & Tax Resolutions (attached) be
approved:

On roll call the following vote:

Ayes: Eagan, Kidney, Nardini, Polozzo, Mizenko, Howe
Recused: None

Noes: Lamb

Abstained: None

Absent: Contessa, Williams

Certification
I, Wendy L. Saxton, Board Secretary to the Toms River Regional Schools, hereby certify

the foregoing is a true excerpt taken from the minutes of the Board of Education of the Toms
River Regional Schools held on April 27, 2022.

wM\oLlﬁ 2. \J ax b
Wendy L. Saxton, Board Secretary







Toms River Regional School District
APPROVAL OF THE SUBMISSION OF THE FINAL BUDGET
2022-2023

Approval of the submission of Final Budget: 2022-2023

BE IT RESOLVED that the final budget be submitted for the 2022-2023 School Year using the
2022-2023 state aid figures and the Secretary to the Board of Education be authorized to submit
the following final budget to the Executive County Superintendent of Schools for approval in
accordance with the statutory deadline:

GENERAL SPECIAL DEBT
FUND REVENUES SERVICE TOTAL
2022-23 Total Expenditures ~ $237,796,913 8,228,232 14,940,998  $260,966,143
Less: Anticipated Revenues 69.654.562 8.228.232 4.054.892 81.937.686
Taxes to be Raised $168,142,351 0 10,886,106  $179,028,457

(Note: General Fund anticipated revenues include a maintenance reserve withdrawal of $1,000,000)

Capital Reserve Account Withdrawal: Intermediate South

RESOLVED that included in budget line 620, Budgeted Withdrawal from Capital Reserve —
Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount of
$8,000,000. The district intends to utilize these funds for the repair and renovation of the
building envelope and necessary areas within the building for Intermediate South. The total cost
of this project in 2022-23 is anticipated to be $8,000,000 which represents expenditures for
construction elements or projects that are in addition to the facilities efficiency standards
determined by the Commissioner as necessary to achieve the core curriculum content standards.

Travel and Related Expense Reimbursement: 2022-2023

WHEREAS, the Toms River Regional Schools Board of Education recognizes school staff and
Board members will incur travel expenses related to and within the scope of their current
responsibilities and for travel that promotes the delivery of instruction or furthers the efficient
operation of the school district; and BE IT FURTHER RESOLVED, the Board of Education
approves travel and related expense reimbursements in accordance with N.J.A.C. 6A:23B-1.2(b),
to a maximum expenditure for the school year of $60,735 (primarily mileage reimbursement for
staff travel) for all staff and board members.




Toms River Regional Schools
2022-23 Proposed FINAL Budget

2021-22 Revised 2022-23
Budget {exel, enc) Base Budget 88 Change % Change
[FREVENUES = i i Through 02/1/22 Proposed vs. Revised vs. Revised
General Fund:
Local:
Local Property Taxes 164,845,442 168,142,351 3,296,909 2.0%
Budgeted Fund Balance- per audit 4,951,770 1,272,131 (3,679,639) -74.3%
Budgeted Fund Balance- Stabifization Aid that fell to surptus 7,641,573 7,641,573
Budgeted Fund Balance- additional (DOE program, etc) 88,230 136.976 48,746 55.2%
Subtotal 5,040,000 9,050,680 4,010,680 79.6%
One-time Fund Balance Approp {reserved Extraordinary Aid, per audit} 2,707,740 (2,707,740) -100.0%
Tuition (includes SSP send/receive) 702,212 712,705 10,493 1.5%
Transportation fees from other LEA's 40,000 40,000 0 0.0%
Miscetlaneous 1,115,707 865,707 (250,000} -22.4%
Maimenance reserve funding utilized 1,000,000 1,000,000 0 0.0%
Federal:
Maedicaid reimbursement (SEMI, Federal) 387428 429,650 42,222 10.9%
State:
State Aid-other: Extraordinary Aid 2,000,000 3,400,000 1,400,000 70.0%
State Aid-other; Nonpublic Transportation Aid {above 5710 per) 435,000 493,000 58,000 13.3%
State Aid-formula/categorical:
Special Education Aid 9,865,327 9,863,327 0 0.0%
Equalization Aid 31,863,511 27,539,198 (4,324,313} -13.6%
Security Aid 2,538,055 2,538,055 0 0.0%
Adjusiment Aid 0 0 0 DIV
Transportation Aid 5458073 5,458,073 0 0.0%
Subtotat State Aid-formula/categorical 49,724,966 45,400,653 (4,324,313} -8.7%
sub-total, general fund 227,098,493 229,534,746 1,536,251 0.7%
Capital Reserve- transfer to debt scrvicj 0 250,000 250,000 RDIV/0
Capital Reserve- project 0 8.000.000 8,000,000 EDIV/C!
sub-total, general fund with capital reserve] 227,998,495 237,784,746 9,786,251 4.3%
Memo entry: Estimated Capitai Reserve lnteres:] 7,344 609 (6,735) -81.7%
Meme entry: Estimated Maintenance Reserve Interes 6,336 10,841 4,505 71.1%
Memo entry: Estimated Emergency Reserve Interest 715 7i7 2 0.3%
sub-total, interest on reserves 14,395 12,167 (2,228) .15.5%
Memo entry: Encumbrances from 2020-21 rolled into 21-22 2,191,372 0 (2,191.372) -100.0%
sub-total, general fund 230,204,262 237,796,913 7,592,651 3.3%
Special Revenue Fund:
State Grants 2,205,844 1,201,339 (1,004,505) -45.5%
Federal Grants:
Title 1- part a/d 2,832,723 1,944,128 {888,595) -31.4%
Title 11 445,716 353,095 (92,621) -20.8%
Title 11T 76,060 60,834 (£5,226) -20.0%
Title IV 228,175 140,787 (87,388) -38.3%
ESSER/ARP (inct IDEA-ARP) 27,265,173 0
Other (CARES, Digital Divide, CRF, etc) 118,446 0 {1§8,446) -100.0%
IDEA & IDEA PrekK 4,280,030 3,059,454 {1,220.576) -28.5%
Subtotal Federal Grants 35,246,273 5,558,298 (29,687,975) -84,2%
Local Grants (and intermediate sources)- includes §/A, Sch w/22-23 763,779 1,468,595 704,816 92.3%
Total Special Revenue 38.215.89 8228232 (29.987.664) -78.5%
0 0 0
Debt Service Fund:
Locai Property Taxes 10,879,023 10,886,106 7,083 0.1%
Funded by Capital Reserve 0 250,000 250,000 #DIV/O!
Transfers from other funds (capital projects fund interest!) 1,000,000 750,000 (250,000) -25.0%
Fund Balance Appropriated 284 418 134 1%
Debt Service Aid 3.051.603 3,054,474 2,871 0.1%
Total Debt Service 14,930,910 14,940,998 10,088 0,1%

Total Budget - all funds | 283,351,068 | 260,966,143 | (22.384.925) -7.9%




Toms River Regional Schools
2022-23 Proposed FINAL Budget

2021-22 Revised 2022-23
Budget Budget (excl. enc) Base Budget $3$ Change % Change
EXPENSES Account Code Through 02/1/22 Proposed vs. Revised vs. Revised
General Fund:
Instruction 1 IXX-100-XXX 63,814,064 67,606,866 3,792,802 5.9%
Special Education L 1-2XX-XXN-XXX 26,875,724 25,272,850 {1,602,874) -6.0%
Basic Skiils 11+336-100-XXX 883,109 730,027 (152,482) -17.3%
Bilingual 11-240-)00-XXX 747,926 768,984 21,058 2.8%
Co-Curricular 11-401-XXX-XXX 826,832 790,832 (36,000) -4,4%
Athletics 11-402-XXX-XXX 2,885,539 2,900,189 14,650 0.5%
Community Services 11-800-330-XXX 38,650 40,700 2,050 5.3%
Undistributed:

Tuition 13-000-100-XXX 7,509,463 1,787,180 (5,722,283) -76.2%

Aftendance 1100021 XXX 2,250 2,250 - 0.0%

Health Services 11-060-213-XXX 3,854,125 4,008,793 154,668 3.0%

Speech,OT,PT, etc L1-060-21 6-XXX 4,259,594 4,542,879 283,285 6.7%

Qsher Suppory/Extraord, services 11-000-217-XXX 1,717,687 2,458,987 741,300 43.2%%

Guidance 11-00G-218-XXX 4,006,410 4,028,227 21,817 0.5%

Child Study Team LL000-219.XXX 4,325,703 4,513,836 190,533 4.4%

Instructional Services 11-000-221-XXX 2,722,373 2,773,384 51,011 1.9%

Library/Media 11-060-222-XXX 1,215,049 1,077,115 (137,934) -11.4%

Instructional services/training 11-000-223-3XX 127,816 130,050 2,234 1.7%

General Admin. L1-060-230-XX% 2,947,843 2,901,004 (46,839) -1.6%

School Admin. 1 1-00C:240-XXX 8,334,238 8,527,366 193,128 2.3%

Central Services/Business Office 11-000-251-XXX 2,637,185 2,726,045 83,860 3.4%

Technology 11-D00-252-X00X 1,747,548 1,790,021 42,473 2.4%

Operations/Maint/Gmids/Seeurity 11-000-26X-3XX 18,078,859 18,490,987 412,128 2.3%

Transportation 11-060-270-XXX 15,007,2%4 17,739,529 2,752,238 18.3%

Allocated/Unallocated Benefits 11ADXN29 LXK 52.413.95% 52,957,939 543,980 1.0%

Subtotal Undistributed $30,905,3%6 130,475,592 (429.804) -0.3%
Total Current Expense 226,977,240 228,586,640 §,609.400 0.7%
Capital Outlay:
Equipment 12-XXN-73X-XXX 231,496 198,400 (33,096) -14.3%
Facilities 12-000-400-XNX 471,261 471,261 - 0.0%
Increase in capital reserve 10-604 -

Subtotal Capital Outlay (excl cap reserve expenditures) 702757 (669,661 (33,096) -4.7%
Transfers to Charter Schools OXXXKXXNXKX 277,148 237,095 (40,053) -14.5%
Special Schools (summer, etc) 13- XNN-XXX-XNX 41,350 41,350 - 0.0%

sub-total, general fund 227998 495 229,534,746 1,536,251 0.7%
Capital reserve- transfer to debt service 12-000-400-933 0 250,060 250,000 #DIV/0!
Capital Reserve- projects 12:000-400-XXX. 0 8,000,600 §.000.000 #DIV/0!
sub-total, general fund with capital reserve 237,998,495 237,784,746 9,786,251 4.3%
Memo entry: interest on reserves] 14.395 12,167 (2.228) -15.5%
Memo entry: Encumbrances from 2020-21 rolied into 2021-22 2,191,372 0 (2,191,372} -100.0%
sub-total, general fund 230,204,262 237,796,913 7,592,651 3.3%
Special Revenue Fund:
Federal Programs 20-XXX-300-NNX 35,256,273 5,558,298 (29,687,973} -84.2%
State Programs 20XKX-XNX-HXK 2,205,844 1,201,339 (1,004,505} -45.5%
Local/Intermediate Source Programs 20-XXX-XNK-XXX 763,779 1,468,595 704,816 52.3%
Total Special Revenue 38,215,896 8,228,232 (29,987,664} -78.5%
Debt Service Fund:
Interest 40.701-510-834 4,355,551 4,150,539 (205,012) -4.7%
Interest on ERI bonds 40701510835 392,525 317,625 (74,900} -19.1%
Principal 40-701-510-91¢ 10,182,834 10,472,834 290,000 2.8%
TFotal Debt Service 14,930,910 14,840,998 10,088 0.1%
Total Budget - all funds 283,351,068 260,966,143 (22,384.923) -1.9%




Toms River Regional Schools - Tax Grid
2022-23 Proposed FINAL Budget

Tax levy- génieral and debt service - :Taxes-PriorYear' : Taxes-Proposed Difference-35.
Total ganeral fund taxation .’ 164,845,44 168,142,351 3,296,900' 1 |2.0%
Total debt service taxation it $10,878,023 $10,886,106" CU$T083 0 [0.4%
Total taxation e S0 $1T8,724,4650 T §179,028,457. 00 $3,303,992 0 [1.9%
Toms River South Toms River  Beachwood Pine Beach Total
Net taxable valuation 20,243,556,645 229,474,392 818,496,516 251,755,700 $21,543,283,253
Allocation Percentage per Deparonent of Education 91.7071490% 1.3035164% 5.2944576% 1.6948770% 100.00%
General fund tax levy allocation 154,198,356.36 2,191,763.12 8,.902,225.48 2,849,806,03 168,142,351
Debt service find tax tevy allocation 558333743 141.502.18 576,360.27 184.506.11 10,886,106
Total tax levy allocation 164,181,893.91 2,333,665.30 9,478,585.75 3,034,312,14 §79,028. 457
Deferred levy amount (STR euly!) from prier year- General fimd 1,107,097
Deferred tevy amount ($TR oaly!) from prior year - Debt service 73.063
1,180,160
Deferred ievy amount (STR only!) for current year- Generat fund 1,095,882
Deferred jevy amount (STR only!) for current vear - Debt service 70,951
1,166,833
Current year tax levy amount (STR only!)- General fund for A4F! 2,202,979
Current year tax levy amount (STR onlyt)- Debt Serviee for A4F 144,014
2,346,993
Tax Rate Breakdown
Estimated Current Year Tax Rate (Per $100) - General fund 0.7617 0.9600 1.0874 1.1320
Estimated Cusrent Year Tax Rate (Per $100) - Debt service fund 0.0493 0.0628 0.0704 0.0733
Estimated Current Year Tax Rate (Per $100) - Total 0.8110 1.0228 1.1580 1.2053
Prier Year Tax Rate(Per $100)- General fund Reval 0.9557 1.0486 1.1173
Prior Year Tax Rate {Per $100)- Debt service fund Reval 0.0662 0.0692 0.0737
Prior Year Tax Rate {Per $100)- Total Reval 1.0219 1.1178 1.1910
Total IncreaseX{ Decrease) - General fund Reval 0.0044 0.0390 0.0147
Total Increase”{ Decrease) - Debt service fund Reval (0.0035) 0,0012 {0.0004)
Total IncreaseXDecrease) - CENTS PER $00 i Reval | 0.0009 0.0402 0.0142
Summary:
Toms River South Toms River  Beachwood Pine Beach
Sample Residential Assessment (assessed, NOT market value) 5442,643 5168076 $206,100 $276,800
Current School Tax  On individual basis* $1,717.57 $2,303.79 $3,225.35
Total Proposed School Tax $3,589.98 $1,719.03 $2,386.74 53,263.85
Total proposed school tax rate (per $100 of assessed value) $0.8110 51.0228 51,1580 $1.2033
Total dollar increase- per month  On individual basis* $0.12 36,91 $3.21
Total dollar increase- per year  On individual basis* $1.46 $82.95 $38.50
Total increase per year - percentage  On individual basis* 0.1% 3.6% 1.2%
* Due to reassessment, prior year school tax should be viewed on an individual basis as rates and valuations have changed
Note: A splivdeferred tax levy methodology is used for South Toms River Note: referendum bond payments commenced in 2020-21
Additional Statistics: Toms River South Toms River  Beachwood Pine Beach Total
2021 Net taxable valuations 13,027,020,724 227,980,258 816,015,346 250,537,901 14,321,554,229
2022 Net taxable valuations 20,243 ,556,645 229,474,392 818,496,516 251,155,700 21,543,283,253
Encrease (decrease) in ratable base 7,216,535,921 1,494,134 2481170 1,217,79% 7,221,729 024
% change 55.40% 0.66% 0.30% 0.49% 50.43%
2021 EQUALIZED valuations, 1/31/22 amend {DOE tax allocation) 17,900,054,286 254,429,606 1,033,409,934 330,818,156 19,518,711,982
2020 EQUALIZED valuations, 1731721 amend {DOE tax allocation) 16,548,612,072 242,219,825 936,057,391 306,224,594 18,033,113,882
change 1,351,442,214 12,209,781 97,352,543 24,593,562 1,485,598,100
% change 8.2% 5.0% 10.4% 8.0% B.2%
Allocation Percentage per Department of Educatien- for 2022-23 91.7071490% §.3035164% 5.2944576% 1.6948770% 100.00%
Allocation Percentage per Department of Education- for 2021-22 91.7679120% 1.3431946% 5.1507696% 1.6981238% 100.00%
change -0.0667630% -0.0396782% 0.1036880% ~10032468% 0.0000000%
% change -0.67% -2.93% 2.00% -0.19% 0.00%
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BOARD OF EDUCATION OF THE TOMS RIVER SCHOOLS
RESOLUTION
April 27,2022

WHEREAS, the amount of district taxes for the School Year 2022-2023 payable by the
TOWNSHIP OF TOMS RIVER, amounts to the sum of $164,181,894.00, and

WHEREAS, the amount requested in the schedule which follows does not exceed the
district tax needed to meef the obligations of the Board of Education for any of the
succeeding eight week periods,

now therefore be it

RESOLVED, that the official request for the district taxes to be paid for the School Year

2022-2023 shall be paid in accordance with the schedule as set forth below:

General Fund Debt Serviee

Pavable on or before Amount Due Amount Due Total Due
July 1, 2022 $12,849,879.67 $7,871,862.01 $20,721,741.68
August 4, 2022 $12,849,879.67 $12,849,879.67
September 2, 2022 $12,849,879.67 $12,849,879.67
October 7, 2022 $12,849,879.67 $12,849,879.67
November 4, 2022 $12,849,879.67 $12,849,879.67
December 2, 2022 $12,849,879.67 $ 573,043.60 $13,422,923.27
January 6, 2023 $12,849,879.67 $1,351,743.97 $14,201,623.64
February 3, 2023 $12,849,879.67 $12,849,879.67
March 3, 2023 $12,849,879.67 $12,849,879.67
April 6, 2023 $12,849,879.67 $12,849,879.67
May 5, 2023 $12,849,879.67 $12,849,879.67
June 2, 2023 $12.849.879.63 $ 186.688.42 $13.036.568.05

$154,198,556.00 $9.083.338.00 $164,181,894.00
and be it further

RESOLVED, that this Resolution shall constitute the request for district taxes for the
School Year 2022-2023

ADOPTED:



BOARD OF EDUCATION OF THE TOMS RIVER SCHOOLS
RESOLUTION
April 27, 2022

WHEREAS, the amount of district taxes for the School Year 2022-2023 payable by the
Borough of Beachwood, amounts to the sum of $9,478,586.00, and

WHEREAS, the amount requested in the schedule which follows does not exceed the
district tax needed to meet the obligations of the Board of Education for any of the
succeeding eight week periods,

now therefore be it

RESOLVED, that the official request for the district taxes to be paid for the School Year
2022-2023 shall be paid in accordance with the schedule as set forth below:

General Fund Debt Service

Payable on or before Amount Due Amount Due Total Due

July 1, 2022 $ 890,222.60 $ 454,459.87 $ 1,344,682.47
August 4, 2022 $ 890,222.60 $ 890,222.60
September 2, 2022 $ 890,222.60 3§ 890,222.60
October 7, 2022 $890,222.60 $ 890,222.60
November 4, 2022 $ 800,222.60 $ 33,083.06 $ 923,305.66
January 6, 2023 $ 890,222.60 § 78,039.14 3 968,261.74
February 3, 2023 $ 890,222.60 $  890,222.60
March 3, 2023 $ 890,222.60 $ 890,222.60
April 6, 2023 $ 890,222.60 $ 890,222.60
May 5, 2023 $ 890.222.60 $ 10.777.93 $ 901.000.53

RESOLVED, that this Resolution shall constitute the request for district taxes for the
School Year 2022-2023,

ADOPTED:



BOARD OF EDUCATION OF THE TOMS RIVER SCHOOLS
RESOLUTION
April 27, 2022

WHEREAS, the amount of district taxes for the School Year 2022-2023 payable by the
Borough of Pine Beach, amounts to the sum of $3,034,312.00, and

WHEREAS, the amount requested in the schedule which follows does not exceed the
district tax needed to meet the obligations of the Board of Education for any of the

succeeding eight week periods,

now therefore be it

RESOLVED, that the official request for the district taxes to be paid for the School Year

2022-2023 shall be paid in accordance with the schedule as set forth below:

General Fund Debt Service

Pavable on or before Amount Due Amount Due Total Due
July 1, 2022 $284,980.60 $145,482.98 $430,463.58
August 4, 2022 $284,980.60 $284,980.60
September 2, 2022 $284,980.60 $284,980.60
October 7, 2022 $284,980.60 $284,980.60
November 4, 2022 $284,980.60 $ 10,590.65 $295,571.25
January 6, 2023 $284,980.60 $ 24,982.11 $309,962.71
February 3, 2023 $284,980.60 $284,980.60
March 3, 2023 $284,980.60 $284,980.60
April 6, 2023 $284,980.60 $284,980.60
May 5, 2023 $284.980.60 § 3.450.26 $288.430.86

$2,849,806,00 $184,506.00 $3,034,312.00

RESOLVED, that this Resolution shall constitute the request for district taxes for the

School Year 2022-2023.

ADOPTED:



BOARD OF EDUCATION OF THE TOMS RIVER SCHOOLS
RESOLUTION
April 27, 2022

WHEREAS, the amount of district taxes for the School Year 2022-2023 payable by the
BOROUGH OF SOUTH TOMS RIVER, amounts to the sum of $2,333,665.00, and

WHEREAS, the amount requested in the schedule which follows does not exceed the
district tax needed to meet the obligations of the Board of Education for any of the
succeeding eight week periods,

now therefore be it

RESOLVED, that the official request for the district taxes to be paid for the School Year
2022-2023 shall be paid in accordance with the schedule as set forth below:

General Fand Debt Service

Pavable on or before Amount Due Amount Due Total Due
July 1, 2022 $219,176.30 $111,889.72 $331,066.02
August 4, 2022 $219,176.30 $219,176.30
September 2, 2022 $219,176.30 $219,176.30
October 7, 2022 $219,176.30 $219,176.30
November 4, 2022 $219,176.30 8,145.18 $227,321.48
January 6, 2023 $219,176.30 19,213.53 $238,389.83
February 3, 2023 $219,176.30 $219,176.30
March 3, 2023 $219,176.30 $219,176.30
April 6, 2023 $219,176.30 $219,176.30
May 5, 2023 $219.176.30 2.653.57 $221.829.87

$2,191,763.00 $141,902.00 $2,333,665.00
and be further

RESOLVED, that this Resolution shall constitute the request for district taxes for the School

Year 2022-2023.

ADOPTED:



