
RESOLUTION OF THE TOMS RIVER REGIONAL SCHOOLS 

BOARD OF EDUCATION (FOR STABILIZATION AID APPLICATION) 

August 31, 2022 

 

WHEREAS, the Toms River Regional School District (“the district”), is experiencing, 

and will continue to experience, financial distress as a structural deficit has developed due 

to the reduction in state school aid with the implementation of Chapter Law 67 (known as 

S-2), whereby our state school aid has been reduced by $22.9 million (cumulative loss of 

$59.5 million) since 2018-19; and 

 

WHEREAS, in the last 7 years, in addition to reductions in supply, co-curricular and 

other budget areas, 276 staff positions have been eliminated in the district (232 of which 

were teaching positions) and of these, 90 teaching positions were able to be reinstated by 

using ESSER II and ESSER III (ARP) funds, but such funding is temporary and will run 

out by the end of 2023-24, thereby creating a fiscal cliff for the 2024-25 budget; and 

 

WHEREAS, given the current class sizes and staffing levels in the 2022-23 school 

year, and given that in the most recent Taxpayers’ Guide to Education Spending (2022), 

the district is the 3rd lowest total spending per pupil district, and 3rd lowest budgetary cost 

per pupil district in the state for its category (of the 92 districts over 3,500 students)- which 

demonstrates that the district is already very fiscally lean- the district does not believe any 

further significant budget cuts can be made without having a very negative impact on 

students in terms of class sizes and program offerings, and as such, any additional cuts will 

directly and negatively impact our students education; and 

 

WHEREAS, our already-fiscally-challenged district is facing another reduction in state 

aid for 2023-24, which is projected to be $2,688,937 (based on the state aid calculation 

spreadsheet developed by the NJ Association of School Business Officials), coupled with 

a revenue hole that needs to be backfilled from the one-time 2021-22 Stabilization Aid 

award of 7,641,573, and such aid reductions and revenue holes cannot be fully made up for 

through the required 2% tax levy increase nor by any significant reductions in expenses as 

noted above; and 

 

WHEREAS, to address a portion of these shortfalls, we are respectfully requesting 

2022-23 stabilization aid in the amount of $5,236,128, which is comprised of the projected 

state aid loss from S2 for the next year of $2,688,937, plus $2,547,191, which is 1/3rd of 

the $7,641,573 stabilization aid revenue deficit, which would allow us to partially fill in 

that revenue hole and begin a step down in terms of utilization of one-time revenues; and 

 

WHEREAS, Stabilization Aid awards are made after the start of the school year (2022-

23), and therefore the funds would fall to fund balance at the end of the  2022-23 school 

year and could be budgeted as fund balance to support the 2023-24 budget, which would 

allow us to retain 72 staff positions that would otherwise be at risk; and 



 

NOW, THEREFORE, BE IT RESOLVED that the Board of Education hereby 

authorizes the submission of an application for Stabilization Aid in the amount of 

$5,236,128 in 2022-23 due to financial distress we are and will be experiencing; and   

 

BE IT FURTHER RESOLVED, that a certified copy of this Resolution be forwarded 

to the New Jersey Commissioner of Education and will accompany the September 2022 

cover letter to be submitted by the Superintendent 

 

CERTIFICATION 

 

                We the undersigned members of the Toms River Regional School Board of 

Education do hereby certify that the foregoing is a true copy of a resolution duly adopted 

at the Board of Education special action meeting held on the 31st day of August 2022.  

 

 

 

_______________________________ 

Wendy Saxton, Board Secretary 


