Toms River Regional School District
APPROVAL OF THE SUBMISSION OF THE TENTATIVE BUDGET
2026-2027

Approval of the submission of Tentative Budget: 2026-2027

BE IT RESOLVED that the tentative budget be submitted for the 2026-2027 School Year using
the 2026-2027 preliminary state aid figures and the Secretary to the Board of Education be
authorized to submit the following tentative budget to the Executive County Superintendent of
Schools for approval in accordance with the statutory deadline:

GENERAL SPECIAL DEBT
FUND REVENUES SERVICE TOTAL
2026-27 Total Expenditures $285,723,053 9,390,154 10,955,385  $306,068,592
Less: Anticipated Revenues 51,743.898 9.390.154 2.974.899 64.108.951
Taxes to be Raised $233,979,155 0 7,980,486  $241,959,641

And to advertise said tentative budget in the form suggested by the State Department of
Education and according to law; and

BE IT FURTHER RESOLVED, that a public hearing be held at the Toms River North High
School Auditorium, Toms River, New Jersey on April 29, 2026 at 5:30 P.M., for the purpose of
conducting a public hearing on the budget for the 2026-2027 School Year. This meeting date is
subject to change, including for any modification of the budget calendar in conjunction with the
NJ Department of Education.

Maintenance Reserve Withdrawal

RESOLVED that as per N.J.A.C. 6A:23A-14.2(d) the general fund appropriations include a
$2,935,000 withdrawal from the Maintenance Reserve Account for use on required maintenance
activities for a school facility as reported in the comprehensive maintenance plan pursuant to
N.J.A.C. 6A:27-20.5.

Adjustment for Health Care Costs

RESOLVED that the Board of Education includes in the final 2026-27 budget the adjustment for
increased costs of health benefits in the amount of $6,574,875. The additional funds will be used
to pay for the additional increases in health benefit premiums.

Capital Reserve Account Withdrawal: Toms River High School South

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $50,000. The district intends to utilize these funds for a boiler retubing. The total local cost of
this project in 2026-27 is anticipated to be a maximum of $50,000, which represents
expenditures for construction elements or projects that are deemed to be in addition to the
facilities efficiency standards determined by the Commissioner as necessary to achieve the core
curriculum content standards.

Capital Reserve Account Withdrawal: Toms River High School North

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $610,422 The district intends to utilize these funds for the replacement of the track. The total




local cost of this project in 2026-27 is anticipated to be a maximum of $610,422, which
represents expenditures for construction elements or projects that are deemed to be in addition to
the facilities efficiency standards determined by the Commissioner as necessary to achieve the
core curriculum content standards.

Capital Reserve Account Withdrawal: Toms River High School East

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $250,000. The district intends to utilize these funds for the repair/replacement of a
transformer. The total local cost of this project in 2026-27 is anticipated to be a maximum of
$250,000, which represents expenditures for construction elements or projects that are deemed to
be in addition to the facilities efficiency standards determined by the Commissioner as necessary
to achieve the core curriculum content standards.

Capital Reserve Account Withdrawal: Citta Elementary

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $350,000. The district intends to utilize these funds for the replacement of a limited number of
univents as well as an energy management control system. The total local cost of this project in
2026-27 is anticipated to be a maximum of $350,000, which represents expenditures for
construction elements or projects that are deemed to be in addition to the facilities efficiency
standards determined by the Commissioner as necessary to achieve the core curriculum content
standards.

Capital Reserve Account Withdrawal: South Toms River Elementary

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $100,000. The district intends to utilize these funds for the repair of the elevator. The total
local cost of this project in 2026-27 is anticipated to be a maximum of $100,000, which
represents expenditures for construction elements or projects that are deemed to be in addition to
the facilities efficiency standards determined by the Commissioner as necessary to achieve the
core curriculum content standards.

Capital Reserve Account Withdrawal: Walnut Street Elementary

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $150,000. The district intends to utilize these funds for the replacement of the gym floor. The
total local cost of this project in 2026-27 is anticipated to be a maximum of $150,000, which
represents expenditures for construction elements or projects that are deemed to be in addition to
the facilities efficiency standards determined by the Commissioner as necessary to achieve the
core curriculum content standards.

Capital Reserve Account Withdrawal: Washington Street Elementary

RESOLVED that included in 2026-27 budget line 620, Budgeted Withdrawal from Capital
Reserve — Excess Costs & Other Capital Projects, is a capital reserve withdrawal in the amount
of $35,000. The district intends to utilize these funds for the repair and re-sanding of the gym
floor. The total local cost of this project in 2026-27 is anticipated to be a maximum of $35,000,
which represents expenditures for construction elements or projects that are deemed to be in
addition to the facilities efficiency standards determined by the Commissioner as necessary to
achieve the core curriculum content standards.




Travel and Related Expense Reimbursement: 2026-2027

WHEREAS, the Toms River Regional Schools Board of Education recognizes school staff and
Board members will incur travel expenses related to and within the scope of their current
responsibilities and for travel that promotes the delivery of instruction or furthers the efficient
operation of the school district; and BE IT FURTHER RESOLVED, the Board of Education
approves travel and related expense reimbursements in accordance with N.J.A.C. 6A:23A-7.3, to
a maximum expenditure for the 2026-27 school year of $56,047 (primarily mileage
reimbursement for staff travel) for all staff and board members.
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Toms River Regional Schools
2026-27 Tentative Budget Overview
March 18, 2026 (continued)

Capital reserve projects, totaling $1,545,422: High School South- boiler retubing ($50,000), High School
North- track repair ($610,422), High School East- transformer ($250k), Citta- univents ($350k), South Toms
River- elevator repair ($100k), Walnut St- gym floor ($150k), Washington St- gym floor ($35k)

Tax levy increase as proposed, general fund and debt service, would be 4.9%. Note: excluding the health
insurance increase, the combined tax increase would have been 1.6% (but also note that if we were in the state
school employees health benefits plan, the combined increase would’ve been 8.2%!)

Tax impacts- see ‘Tax Grid’. Impact varies based upon increases in equalized property valuations, which is
how NJDOE allocates the tax levy (TR= 7.6%, STR= 10.4%, BW= 8.2% and PB= 11.4%), and South Toms
River uses a split/deferred tax levy so in 2026-27, they are absorbing part of the prior year’s increase

General- the 6% state aid gain caps continue to hamper our fiscal recovery. In the last two years, the state aid
increases we were entitled to in the state aid formula would have offset $8.1 mil of the increase in taxes (which
would’ve helped offset the tax increases imposed on our regional district in 2024-25 & 2025-26)




Toms River Regional Schools
2026-27 TENTATIVE Budget

| REVENUES |

General Fund:
Local:
Local Property Taxes

Budgeted Fund Balance- per audit

Budgeted Fund Balance- Stabilization Aid falling to surplus

Budgeted Fund Balance- general (DOE program, etc)
Subtotal

Tuition (includes SSP send/receive)
Transportation fees from other LEA's
Miscellaneous (incl any sale of assets or property)
Maintenance reserve utilized to fund budget

Federal;
Medicaid reimbursement (SEMI, Federal)

State:

Stabilized school budget aid grant
State Aid-other: tax levy incentive aid
State Aid-other: Extraordinary Aid

State Aid-other: Nonpublic Transportation Aid (above $710 per)

State Aid-formula/categorical:
Special Education Aid
Equalization Aid
Security Aid
Adjustment Aid
Transportation Aid
Subtotal State Aid-formula/categorical

sub-total, general fund

Capital Reserve- transfer to debt service
Capital Reserve- projects
sub-total, general fund with capital reserve

Memo entry: Estimated Capital Reserve Interest

Memo entry: Estimated Maintenance Reserve Interest

Memo entry: Estimated Emergency Reserve Interest

sub-total, interest on reserves

Memo entry: Encumbrances from 2024-25 rolled into 2025-26
sub-total, general fund

Special Revenue Fund:

State Grants
Federal Grants:
Title I- part a/d
Title II
Title III
Title IV
Other
IDEA
Subtotal Federal Grants

Local Grants (and intermediate sources)- includes S/A, Sch w/22-23

Total Special Revenue

Debt Service Fund:
Local Property Taxes
Funded by Capital Reserve
Transfers from other funds (capital projects fund interest!)
Fund Balance Appropriated
Debt Service Aid
Total Debt Service

Total Budget - all funds

2025-26 Revised 2026-27
Budget (excl. enc) Base Budget $$ Change % Change
Through 02/1/26 Proposed vs. Revised vs. Revised
222,945 373 233,979,155 11,033,782 4.9%
0 2,876,339 2,876,339 #DIV/0!
0 0 0
4,600,000 1,723,661 (2,876,339) -62.5%
4,600,000 4,600,000 (1] 0.0%
649,937 686,087 36,150 5.6%
40,000 40,000 0 0.0%
1,188,829 3,698,663 2,509,834 211.1%
2,935,297 2,935,000 (297) 0.0%
123,379 252,690 129,311 104.8%
0 0 0 #DIV/0!
1,000,000 0 (1,000,000) -100.0%
4,700,000 4,760,000 60,000 1.3%
1,447,700 1,541,100 93,400 6.5%
17,979,309 19,053,991 1,074,682 6.0%
0 0 0 #DIV/0!
3,796,993 3,920,421 123,428 3.3%
0 0 0 #DIV/0!
8,095,090 8,689,264 594,174 7.3%
29,871,392 31,663,676 1,792,284 6.0%
269,501,907 284,156,371 14,654,464 5.4%
0 0 0 #DIV/0!
2,300,000 1,545,422 (754,578) -32.8%
271,801,907 285,701,793 13,899,886 5.1%
3,010 8,730 5,720 190.0%
17,680 12,530 (5,150) -29.1%
0 0 0 #DIV/0!
20,690 21,260 570 2.8%
8,689,620 0 (8,689,620) -100.0%
280,512,217 285,723,053 5,210,836 1.9%
990,121 919,394 (70,727) 7.1%
4,218,059 2,810,423 (1,407,636) -33.4%
483,634 359,788 (123,846) -25.6%
216,598 145,459 (71,139) -32.8%
329,290 215,711 (113,579) -34.5%
258,160 0
4,314,869 3,129,426 (1,185,443) -27.5%
9,820,610 6,660,807 (3,159,803) -32.2%
1,809,953 1,809,953 0 0.0%
12,620,684 9,390,154 (3,230,530) -25.6%
0 0 0
7,745,530 7,980,486 234,956 3.0%
0 0 0 #DIV/0!
0 0 0 #DIV/0!
1 0 M -100%
2,867,098 2,974,899 107,801 3.8%
10.612,629 10,955,385 342,756 3.2%
| 303,745,530 | 306,068,592 | 2,323,062 0.8%




Toms River Regional Schools
2026-27 TENTATIVE Budget

Budget

[ EXPENSES

Account Code

General Fund:

Instruction

Special Education

Basic Skills

Bilingual

Co-Curricular

Athletics

Community Services

Undistributed:
Tuition
Attendance
Health Services
Speech,OT,PT, etc
Other Support/Extraord. services
Guidance
Child Study Team
Instructional Services
Library/Media
Instructional services/training
General Admin.
School Admin.
Central Services/Business Office
Technology
Operations/Maint/Gmds/Security
Transportation
Allocated/Unallocated Benefits
Subtotal Undistributed
Total Current Expense
Capital Outlay:

Equipment

Facilities

Increase in capital reserve

11-1XX-100-XXX
11-2XX-XK-XXX
11-230-100-XXX
11-240-100-XXX
11-401-XXX-XXX
11402-X000-XXX
11-800-330-XXX

11-000-100-XXX
11-000-211- XXX
11-000-213-XXX
11-000-216-XXX
11-000-217-XXX
11-000-218-XXX
11-000-219-XXX
11-000-22]1-XXX
11-000-222-XXX
11-000-223-XXX
11-000-230-XXX
11-000-240-3XXX
11-000-251-XXX
11-000-252-XXX
11-000-26X-XXX
11-000-270-XXX
11-0XX-291-XXX

12-XXX-73X-XXX
12-000-400-XXX
10-604

Subtotal Capital Outlay (excl cap reserve expenditures)

Transfers to Charter Schools
Special Schools (summer, etc)

Capital reserve- transfer to debt service
Capital Reserve- projects

10-X0CKX-XKX-XKX
13-300¢-XXX-XXX
sub-total, general fund

12-000-400-933
12-000-400-XXX

sub-total, general fund with capital reserve

Memo entry: interest on reserves

Memo entry: Encumbrances from 2024-25 rolled into 2025-26

Special Revenue Fund:

Federal Programs

State Programs

Local/Intermediate Source Programs
Total Special Revenue

Debt Service Fund:

Interest
Interest on ERI bonds
Principal
Total Debt Service
Total Budget - all funds

sub-total, general fund

20-20K-XXX-XXX
20-200(-XXX-XXX
20-XXX-XXX-XXX

40-701-510-834
40-701-510-835
40-701-510-910

2025-26 Revised 2026-27

Budget (excl. enc) Base Budget $$ Change % Change

Through 02/1/26 Proposed vs. Revised vs. Revised
70,306,517 71,584,045 1,277,528 1.8%
26,005,229 27,399,266 1,394,037 5.4%
1,298,435 1,127,424 (171,011) -13.2%
2,230,442 2,122,622 (107,820) -4.8%
770,271 787,900 17,629 2.3%
2,904,910 2,977,630 72,720 2.5%
34,042 35,323 1,281 3.8%
11,861,997 13,492,685 1,630,688 13.7%
2,025 2,025 - 0.0%
5,173,406 5,354,228 180,822 3.5%
5,592,410 5,763,217 170,807 3.1%
3,806,425 4,129,478 323,053 8.5%
4,386,929 4,565,609 178,680 4.1%
5,038,893 5,608,199 569,306 11.3%
2,890,142 2,887,225 2,917) -0.1%
1,216,734 1,221,553 4,819 0.4%
67,977 84,945 16,968 25.0%
3,086,134 2,878,553 (207,581) -6.7%
9,106,028 8,973,951 (132,077) -1.5%
2,812,079 2,771,382 (40,697) -1.4%
1,759,209 1,878,468 119,259 6.8%
20,600,706 20,919,323 318,617 1.5%
20,401,614 20,890,757 489,143 2.4%
66,643,031 75,033,197 8,390,166 12.6%
164.445.739 176,454,795 12,009,056 7.3%
267,995,585 282,489,005 14,493,420 5.4%
380,998 199,210 (181,788) -47.7%
471,261 471,261 - 0.0%
852,259 670,471 (181,788) -21.3%
610,288 950,000 339,712 55.7%
43,775 46,895 3,120 7.1%
269,501,907 284,156,371 14,654,464 5.4%

0 0 - #DIV/0!
2,300,000 1,545,422 (754,578) -32.8%
271,801,907 285,701,793 13,899 886 5.1%
20,690 21,260 570 2.8%
8,689,620 0 (8,689,620) -100.0%
280,512,217 285,723,053 5,210,836 1.9%
9,820,610 6,660,807 (3,159,803) -32.2%
990,121 919,394 (70,727) -7.1%
1,809,953 1,809,953 - 0.0%
12,620,684 9,390,154 (3,230,530) -25.6%
3,577,629 3,420,385 (157,244) -4.4%
0 - #DIV/0!

7.035,000 7,535,000 500,000 7.1%
10,612,629 10,955,385 342,756 3.2%
303,745,530 306,068,592 2,323,062 0.8%




Toms River Regional Schools - Tax Grid
2026-27 TENTATIVE Budget

Tax levy- general and debt service Taxes-Prior Year Taxes-Proposed Difference-$$ Difference-%
Total general fund taxation $222,945,373 $233,979,155 $11,033,782 4.9%
Total debt service taxation $7.745,530 $7.980,486 $234,956 3.0%
Total taxation $230,690,903 $241,959,641 $11,268,738 4.9%
Toms River South Toms River Beachwood
Net taxable valuation 20,570,694,500 231,670,100 831,829,300

Allocation Percentage per Department of Education

91.5639804%

1.4052440%

5.3378179%

Pine Beach

386,143,300
1.6929577%

Total

$22,020,337,200
100.00%

General fund tax levy allocation 214,240,627.62 3,287,978.04 12,489,381.22 3,961,168.12 233,979,155
Debt service fund tax levy allocation 7,307,250.64 112,145.30 425,983.81 135,106.25 7,980,486
Total tax levy allocation 221,547,878.36 3,400,123.34 12,915,365.03 4,096,274.37 241,959,641
Deferred levy amount (STR only!) from prior year- General fund 1,528,611
Deferred levy amount (STR only!) from prior ycar - Debt service 53,107
1,581,718
Deferred levy amount (STR only!) for current year- General fund 1,643,989
Deferred levy amount (STR only!) for current year - Debt service 56,073
1,700,062
Current year tax levy amount (STR only!)- General fund for A4F! 3,172,600
Current year tax levy amount (STR only!)- Debt Service for A4F! 109,180
3,281,780
Tax Rate Breakdown
Estimated Current Year Tax Rate (Per $100) - General fund 1.041 1.369 1.501 1.026
Estimated Current Year Tax Rate (Per $100) - Debt service fund 0.036 0.047 0.051 0.035
Estimated Current Year Tax Rate (Per $100) - Total 1.077 1.417 1.553 1.061
Prior Year Tax Rate(Per $100)- General fund 0.995 1.217 1.425 0.947
Prior Year Tax Rate (Per $100)- Debt service fiund 0.035 0.055 0.049 0.033
Prior Year Tax Rate (Per $100)- Total 1.030 1.272 1.474 0.980
Total Increase/(Decrease) - General fund 0.046 0.152 0.077 0.078
Total Incrcase/(Decrease) - Debt service fund 0.001 (0.008) 0.002 0.002
Total Increase/(Decrease) - CENTS PER $100 0.047 0.145 0.079 0.080
{Summary:
Toms River South Toms River  Beachwood Pine Beach
Sample Residential Assessment (assessed, NOT market value) $450,600 $171,200 $208,700 $414,100
Current School Tax $4,639.90 $2,177.56 $3,076.31 $4,059.75
Total Proposed School Tax $4,852.99 $2,425.18 $3,240.37 $4,392.84
Total proposed school tax rate (per $100 of assessed value) $1.077 $1.417 $1.553 $1.061
Total dollar increase- per month $17.76 $20.64 $13.67 $27.76
Total dollar increase- per year $213.09 $247.62 $164.06 $333.09
Total increase per year - percentage 4.6% 11.4% 53% 8.2%
Note: A splivideferred tax levy methodology is used for South Toms River Note: referendum bond payments commenced in 2020-21
Additional Statistics: Toms River South Toms River  Beachwood Pine Beach Total
2025 Net taxable valuations 20,539,157,800 230,943,200 831,369,900 385,331,200 21,986,802,100
2026 Net taxable valuations 20,570,694,500 231,670,100 831,829,300 386,143,300 22,020,337,200
Change in ratable base 31,536,700 726,900 459,400 812,100 33,535,100
% change 0.15% 0.31% 0.06% 0.21% 0.15%
2024 EQUALIZED valuations (DOE tax allocation) 25,480,158,813 381,119,233 1,476,397,187 455,124,069 27,792,799,302
2025 EQUALIZED valuations (DOE tax allocation) 27,414,786,172 420,738,204 1,598,173,587 506,881,347 29,940,579,310
change 1,934,627,359 39,618,971 121,776,400 51,757,278 2,147,780,008
% change 7.6% 10.4% 8.2% 11.4% 7.7%
Allocation Percentage per Department of Education- for 2025-26 91.6789940% 1.3712877% 5.3121572% 1.6375611% 100.00%
Allocation Percentage per Department of Education- for 2026-27 91.5639804% 1.4052440% 5.3378179% 1.6929577% 100.00%
change -0.1150136% 0.0339563% 0.0256607% 0.0553966% 0.0000000%
% change -0.13% 2.48% 0.48% 3.38% 0.00%
Students 2025-26, per DOE 11,389.50 724.50 1,731.50 279.50 14,125,00
Students 2026-27, per DOE 11,232.50 661.00 1,681.00 261.50 13,836.00
change (157.00) (63.50) (50.50) (18.00) (289.00)
% change -1.38% -8.76% -2.92% -6.44% -2.05%





