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Unit 1 Overview

Content Area: Career / Technology

Unit Title: Reporting and Analyzing Inventory

Target Course/Grade: Honors Accounting / Grade 9

Unit Summary: This unit aims at classifying inventory and inventory quantities under of each
cost flow methods, periodic FIFO, LIFO, average cost, perpetual FIFO, LIFO, and moving
average. It also aims at comparing and contrasting these methods and the effects each will
have on financial statements and taxes. This unit also explores the lower-of-cost-or-market
basis, computing and interpreting inventory turnover, and the importance of a LIFO reserve for
company comparisons.

Primary Interdisciplinary Connections:
RL.9-10.1.

Cite strong and thorough textual evidence and make relevant connections to support
analysis of what the text says explicitly as well as inferentially, including determining
where the text leaves matters uncertain.

NJSLSA.W7.
Conduct short as well as more sustained research projects, utilizing an inquiry-based
research process, based on focused questions, demonstrating understanding of the
subject under investigation.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

CCSS.MATH.PRACTICE.MP1 Make sense of problems and persevere in solving them.
Mathematically proficient students start by explaining to themselves the meaning of a
problem and looking for entry points to its solution. They analyze givens, constraints,
relationships, and goals. They make conjectures about the form and meaning of the
solution and plan a solution pathway rather than simply jumping into a solution
attempt. They consider analogous problems, and try special cases and simpler forms
of the original problem in order to gain insight into its solution. They monitor and
evaluate their progress and change course if necessary.

CCSS.MATH.PRACTICE.MP4 Model with Mathematics
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Mathematically proficient students can apply the mathematics they know to solve
problems arising in everyday life, society, and the workplace.

CCSS.MATH.PRACTICE.MP5 Use appropriate tools strategically
Mathematically proficient students consider the available tools when solving a
mathematical problem. These tools might include pencil and paper, concrete models, a
ruler, a protractor, a calculator, a spreadsheet, a computer algebra system, a statistical
package, or dynamic geometry software.

CCSS.MATH.PRACTICE.MP6 Attend to precision
Mathematically proficient students try to communicate precisely to others. They try to
use clear definitions in discussion with others and in their own reasoning. They state
the meaning of the symbols they choose including using the equal sign consistently
and appropriately.

CCSS.MATH.PRACTICE.MP8 Look for and express regularity in repeated reasoning
Mathematically proficient students notice if calculations are repeated, and look both for
general methods and for shortcuts.

8.1.12.A.1 Understand and use technology systems.
Create a personal digital portfolio which reflects personal and academic interests,
achievements, and career aspirations by using a variety of digital tools and resources.

8.1.12.A.4 Select and use applications effectively and productively.
Construct a spreadsheet workbook with multiple worksheets, rename tabs to reflect
the data on the worksheet, and use mathematical or logical functions, charts and data
from all worksheets to convey the results.

21st Century Themes:
CRP1 - Act as a responsible and contributing citizen and employee.
CRP2 - Apply appropriate academic and technical skills.
CRP3. Attend to personal health and financial well-being.
CRP4 - Communicate clearly and effectively and with reason.
CRP5 - Consider the environmental, social and economic impacts of decisions.
CRP8 - Utilize critical thinking to make sense of problems and persevere in solving
them.
CRP10 - Plan education and career paths aligned to personal goals.
CRP11 - Use technology to enhance productivity.
CRP12 - Work productively in teams while using cultural global competence.
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Learning Targets

9.3 Career and Technical Education:
FINANCE CAREER CLUSTER

CPI # Cumulative Progress Indicator (CPI)

9.3.12.FN‐ACT.1 Describe and follow laws and regulations to manage accounting operations
and transactions.

9.3.12.FN‐ACT.2 Utilize accounting tools, strategies and systems to plan, monitor, manage
and maintain the use of financial resources.

9.3.12.FN‐ACT.3 Process, evaluate and disseminate financial information to assist business
decision making.

9.3.12.FN‐ACT.4 Utilize career‐planning concepts, tools and strategies to explore, obtain
and/or develop an accounting career.

9.3.12.FN.1 Utilize mathematical concepts, skills and problem solving to obtain
necessary information for decision making in the finance industry.

Unit Essential Questions
● How do companies classify inventory

on their financial records?
● What are the major cost flow methods

that a company can choose from in
order to track inventory?

● Does each cost flow method for
inventory affect the taxes for
companies?

● How do companies analyze inventory
in order to compare companies?

Unit Enduring Understandings
● Companies classify inventory

differently as a merchandising
business compared to a
manufacturing business.

● The cost flow methods a company
can choose from are FIFO, LIFO,
Average cost under the period
method, and FIFO, LIFO, Moving
Average under the perpetual method

● Each cost flow method has an effect
on a company’s taxes. It may either
increase or decrease a company’s tax
liability based on what method they
use.

● Companies use the inventory turnover
ratio and the LIFO reserve concept to
compare companies.
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Unit Objectives
Students will know...

● Inventory Classifications
● FIFO Inventory Cost Flow Methods
● LIFO Inventory Cost Flow Methods
● Average-Cost Cost Flow Method
● Moving Average Cost Flow Method
● Lower-of-Cost-or Market Basis

Method
● Turnover Ratio
● LIFO Reserves

Unit Objectives
Students will be able to…

● Determine how to classify inventory
and inventory quantities.

● Explain the basis of accounting for
inventories and apply the inventory
cost flow methods under a periodic
inventory system and perpetual
inventory system.

● Explain the financial statement and
tax effects of each of the inventory
cost flow assumptions.

● Explain the lower-of-cost-or-market
basis of accounting for inventories
and represent how this affects a
company’s financials.

● Compute and interpret the inventory
turnover and compare the rate across
companies.

● Describe the LIFO reserve and
explain its importance for comparing
results of different companies.
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Evidence of Learning

Formative Assessments:
Exercises and Problems, Financial Statement Creations, Sections Quizzes, Chapter Tests,
Quarterlies, Projects (including research project), Presentations

● Company Inventory Research Project
● “Continuing Cookie Chronicle” Project (Summative)

Suggested Summative Assessments:
● Quarterly Assessments
● End of Unit Summative Assessments
● Cookie Chronicle Project

Modifications (ELL’s, Special Education, Gifted and Talented):
- Follow all IEPs, 504 plans, and other special needs
- Differentiate instruction to meet the needs for every student

Curriculum development resources, Instructional Materials, Equipment needed,
Teacher Resources:
Accounting textbooks, computer simulation, and teacher made supplements to aid the
textbook.

Teacher Notes:
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Unit 2 Overview

Content Area: Career / Technology

Unit Title: Reporting and Analyzing Receivables

Target Course/Grade: Honors Accounting / Grade 9

Unit Summary: This unit aims at identifying the different types of receivables a company may
encounter in their lifetime and how these receivables are recognized in the accounts. It
explores the different methods used to account for bad debts, or receivables that will not be
paid, computing the interest on notes receivables, identifying and using ratios for analyzing a
company’s receivables, and describing methods used to accelerate the receipt of cash from
receivables.

Primary Interdisciplinary Connections:
RL.9-10.1.

Cite strong and thorough textual evidence and make relevant connections to support
analysis of what the text says explicitly as well as inferentially, including determining
where the text leaves matters uncertain.

NJSLSA.W7.
Conduct short as well as more sustained research projects, utilizing an inquiry-based
research process, based on focused questions, demonstrating understanding of the
subject under investigation.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

CCSS.MATH.PRACTICE.MP1 Make sense of problems and persevere in solving them.
Mathematically proficient students start by explaining to themselves the meaning of a
problem and looking for entry points to its solution. They analyze givens, constraints,
relationships, and goals. They make conjectures about the form and meaning of the
solution and plan a solution pathway rather than simply jumping into a solution
attempt. They consider analogous problems, and try special cases and simpler forms
of the original problem in order to gain insight into its solution. They monitor and
evaluate their progress and change course if necessary.
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CCSS.MATH.PRACTICE.MP4 Model with Mathematics
Mathematically proficient students can apply the mathematics they know to solve
problems arising in everyday life, society, and the workplace.

CCSS.MATH.PRACTICE.MP5 Use appropriate tools strategically
Mathematically proficient students consider the available tools when solving a
mathematical problem. These tools might include pencil and paper, concrete models, a
ruler, a protractor, a calculator, a spreadsheet, a computer algebra system, a statistical
package, or dynamic geometry software.

CCSS.MATH.PRACTICE.MP6 Attend to precision
Mathematically proficient students try to communicate precisely to others. They try to
use clear definitions in discussion with others and in their own reasoning. They state
the meaning of the symbols they choose including using the equal sign consistently
and appropriately.

CCSS.MATH.PRACTICE.MP8 Look for and express regularity in repeated reasoning
Mathematically proficient students notice if calculations are repeated, and look both for
general methods and for shortcuts.

8.1.12.A.1 Understand and use technology systems.
Create a personal digital portfolio which reflects personal and academic interests,
achievements, and career aspirations by using a variety of digital tools and resources.

8.1.12.A.4 Select and use applications effectively and productively.
Construct a spreadsheet workbook with multiple worksheets, rename tabs to reflect
the data on the worksheet, and use mathematical or logical functions, charts and data
from all worksheets to convey the results.

21st Century Themes:
CRP1 - Act as a responsible and contributing citizen and employee.
CRP2 - Apply appropriate academic and technical skills.
CRP3. Attend to personal health and financial well-being.
CRP4 - Communicate clearly and effectively and with reason.
CRP5 - Consider the environmental, social and economic impacts of decisions.
CRP8 - Utilize critical thinking to make sense of problems and persevere in solving
them.
CRP10 - Plan education and career paths aligned to personal goals.
CRP11 - Use technology to enhance productivity.
CRP12 - Work productively in teams while using cultural global competence.
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Learning Targets

9.3 Career and Technical Education:
FINANCE CAREER CLUSTER

CPI # Cumulative Progress Indicator (CPI)

9.3.12.FN‐ACT.1 Describe and follow laws and regulations to manage accounting operations
and transactions.

9.3.12.FN‐ACT.2 Utilize accounting tools, strategies and systems to plan, monitor, manage
and maintain the use of financial resources.

9.3.12.FN‐ACT.3 Process, evaluate and disseminate financial information to assist business
decision making.

9.3.12.FN‐ACT.4 Utilize career‐planning concepts, tools and strategies to explore, obtain
and/or develop an accounting career.

9.3.12.FN.1 Utilize mathematical concepts, skills and problem solving to obtain
necessary information for decision making in the finance industry.

Unit Essential Questions
● What are the different types of

Receivables?
● What issues arise when determining

accounts receivables?
● How do companies take into account

bad debts, or receivables that will
remain unpaid?

● How is interest computed on notes
receivables?

Unit Enduring Understandings
● Receivables are broken up into

accounts receivables, notes
receivables, and other receivables.

● There are two issues that arise when
accounting for receivables are when
to recognize receivables and how to
value receivables.

● Bad debts are accounted for using
either the direct write off method or
the indirect method.

● Interest on a notes receivable is
computed monthly or quarterly.

Unit Objectives
Students will know...

● Different Types of Receivables
● Accounts Receivable Concepts
● Accounting for Bad Debts
● Notes Receivables
● Disposition of Notes Receivables

Unit Objectives
Students will be able to…

● Identify the different types of
receivables.

● Explain how accounts receivable are
recognized in the accounts.

● Describe the methods used to
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● Presentation of Receivables
● Receivable Ratio Analysis
● Accelerated Receipts of Cash

account for bad debts.
● Compute the interest on notes

receivable.
● Describe the entries to record the

disposition of notes receivable.
● Explain the statement presentation of

receivables.
● Describe the principles of sound

accounts receivable management.
● Identify ratios to analyze a company’s

receivables.
● Describe methods to accelerate the

receipt of cash from receivables.
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Evidence of Learning

Formative Assessments:
Exercises and Problems, Financial Statement Creations, Sections Quizzes, Chapter Tests,
Quarterlies, Projects (including research project), Presentations

● Multiple Critical Thinking Activities:
○ Decision-Making Across the Board
○ Communication Activity
○ All About You

● “Continuing Cookie Chronicle” Project (Summative)

Suggested Summative Assessments:
● Quarterly Assessments
● End of Unit Summative Assessments
● Cookie Chronicle Project

Modifications (ELL’s, Special Education, Gifted and Talented):
- Follow all IEPs, 504 plans, and other special needs
- Differentiate instruction to meet the needs for every student

Curriculum development resources, Instructional Materials, Equipment needed,
Teacher Resources:
Accounting textbooks, computer simulation, and teacher made supplements to aid the
textbook.

Teacher Notes:
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Unit 3 Overview

Content Area: Career / Technology

Unit Title: Reporting and Analyzing Long-Lived Assets

Target Course/Grade: Honors Accounting / Grade 9

Unit Summary: This unit aims at describing the historical cost principle and its application to
plant assets, explaining and computing depreciation using multiple methods, including
straight-line, declining balance, double declining balance, and units-of-activity. It also explores
the procedures for revising period depreciation, how to account for the disposal of plant
assets, methods for evaluating the use of plant assets, the basic issues related to reporting
intangible assets, and indicating how long-lived assets are reported in the financial
statements.

Primary Interdisciplinary Connections:
RL.9-10.1.

Cite strong and thorough textual evidence and make relevant connections to support
analysis of what the text says explicitly as well as inferentially, including determining
where the text leaves matters uncertain.

NJSLSA.W7.
Conduct short as well as more sustained research projects, utilizing an inquiry-based
research process, based on focused questions, demonstrating understanding of the
subject under investigation.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

CCSS.MATH.PRACTICE.MP1 Make sense of problems and persevere in solving them.
Mathematically proficient students start by explaining to themselves the meaning of a
problem and looking for entry points to its solution. They analyze givens, constraints,
relationships, and goals. They make conjectures about the form and meaning of the
solution and plan a solution pathway rather than simply jumping into a solution
attempt. They consider analogous problems, and try special cases and simpler forms
of the original problem in order to gain insight into its solution. They monitor and
evaluate their progress and change course if necessary.
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CCSS.MATH.PRACTICE.MP4 Model with Mathematics
Mathematically proficient students can apply the mathematics they know to solve
problems arising in everyday life, society, and the workplace.

CCSS.MATH.PRACTICE.MP5 Use appropriate tools strategically
Mathematically proficient students consider the available tools when solving a
mathematical problem. These tools might include pencil and paper, concrete models, a
ruler, a protractor, a calculator, a spreadsheet, a computer algebra system, a statistical
package, or dynamic geometry software.

CCSS.MATH.PRACTICE.MP6 Attend to precision
Mathematically proficient students try to communicate precisely to others. They try to
use clear definitions in discussion with others and in their own reasoning. They state
the meaning of the symbols they choose including using the equal sign consistently
and appropriately.

CCSS.MATH.PRACTICE.MP8 Look for and express regularity in repeated reasoning
Mathematically proficient students notice if calculations are repeated, and look both for
general methods and for shortcuts.

8.1.12.A.1 Understand and use technology systems.
Create a personal digital portfolio which reflects personal and academic interests,
achievements, and career aspirations by using a variety of digital tools and resources.

8.1.12.A.4 Select and use applications effectively and productively.
Construct a spreadsheet workbook with multiple worksheets, rename tabs to reflect
the data on the worksheet, and use mathematical or logical functions, charts and data
from all worksheets to convey the results.

21st Century Themes:
CRP1 - Act as a responsible and contributing citizen and employee.
CRP2 - Apply appropriate academic and technical skills.
CRP3. Attend to personal health and financial well-being.
CRP4 - Communicate clearly and effectively and with reason.
CRP5 - Consider the environmental, social and economic impacts of decisions.
CRP8 - Utilize critical thinking to make sense of problems and persevere in solving
them.
CRP10 - Plan education and career paths aligned to personal goals.
CRP11 - Use technology to enhance productivity.
CRP12 - Work productively in teams while using cultural global competence.
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Learning Targets

9.3 Career and Technical Education:
FINANCE CAREER CLUSTER

CPI # Cumulative Progress Indicator (CPI)

9.3.12.FN‐ACT.1 Describe and follow laws and regulations to manage accounting operations
and transactions.

9.3.12.FN‐ACT.2 Utilize accounting tools, strategies and systems to plan, monitor, manage
and maintain the use of financial resources.

9.3.12.FN‐ACT.3 Process, evaluate and disseminate financial information to assist business
decision making.

9.3.12.FN‐ACT.4 Utilize career‐planning concepts, tools and strategies to explore, obtain
and/or develop an accounting career.

9.3.12.FN.1 Utilize mathematical concepts, skills and problem solving to obtain
necessary information for decision making in the finance industry.

Unit Essential Questions
● How are long-lived assets recorded in

financial records?
● What is the purpose of depreciating

long-lived assets?
● What methods do companies use to

depreciate long-lived assets?
● What are intangible assets?
● How are long-lived assets

represented on the financial
statements?

Unit Enduring Understandings
● Long-lived assets are recorded at

historical cost, or the price paid at
purchase. Historical Cost does not
change, book value does.

● The government allows the
depreciation of long-lived assets
because so these assets can be
expensed over time during the use of
the asset, instead of all at once.

● The methods used to depreciate
long-lived assets are the straight-line,
the declining balance, double
declining balance, and unit of output
methods.

● Intangible assets are assets that
cannot be touched but have value
within a company, such as a
trademark, patent, copyright, or
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goodwill.
● Long-lived assets are represented on

the balance sheet under Property,
Plant, and Equipment using their
historical cost and depreciation to
calculate each long-lived assets book
value.

Unit Objectives
Students will know...

● Historical Cost Principles
● Depreciation
● Straight-Line Depreciation
● Declining Balance Depreciation
● Double Declining Balance

Depreciation
● Accounting for Disposal of Plant

Assets
● Intangible Assets
● Financial Statement Presentation of

Long-Lived Assets

Unit Objectives
Students will be able to…

● Describe how the historical cost
principle applies to plant assets.

● Explain the concept of depreciation.
● Compute periodic depreciation using

the straight-line method, and contrast
its expense pattern with those of other
methods.

● Describe the procedure for revising
periodic depreciation.

● Explain how to account for the
disposal of plant assets.

● Describe methods for evaluating the
use of plant assets.

● Identify the basic issues related to
reporting intangible assets.

● Indicate how long-lived assets are
reported in the financial statements.
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Evidence of Learning

Formative Assessments:
Exercises and Problems, Financial Statement Creations, Sections Quizzes, Chapter Tests,
Quarterlies, Projects (including research project), Presentations

● Critical Thinking Assignments:
○ Decision-Making Across the Organization
○ Communication Activity
○ Considering People, Planet, And Profit

● “Continuing Cookie Chronicle” Project (Summative)

Suggested Summative Assessments:
● Quarterly Assessments
● End of Unit Summative Assessments
● Cookie Chronicle Project

Modifications (ELL’s, Special Education, Gifted and Talented):
- Follow all IEPs, 504 plans, and other special needs
- Differentiate instruction to meet the needs for every student

Curriculum development resources, Instructional Materials, Equipment needed,
Teacher Resources:
Accounting textbooks, computer simulation, and teacher made supplements to aid the
textbook.

Teacher Notes:

16



Unit 4 Overview

Content Area: Career / Technology

Unit Title: Reporting and Analyzing Liabilities

Target Course/Grade: Honors Accounting / Grade 9

Unit Summary: This unit aims at delving deeper into current liabilities and identifying the
major types of current liabilities. It describes the accounting necessary for notes payables,
and other current liabilities. It also explores the types of bonds and preparing entries for the
issuance and interest expense of these bonds, when bonds are redeemed, and the
requirements for the financial statement presentation and analysis of liabilities.

Primary Interdisciplinary Connections:
RL.9-10.1.

Cite strong and thorough textual evidence and make relevant connections to support
analysis of what the text says explicitly as well as inferentially, including determining
where the text leaves matters uncertain.

NJSLSA.W7.
Conduct short as well as more sustained research projects, utilizing an inquiry-based
research process, based on focused questions, demonstrating understanding of the
subject under investigation.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

CCSS.MATH.PRACTICE.MP1 Make sense of problems and persevere in solving them.
Mathematically proficient students start by explaining to themselves the meaning of a
problem and looking for entry points to its solution. They analyze givens, constraints,
relationships, and goals. They make conjectures about the form and meaning of the
solution and plan a solution pathway rather than simply jumping into a solution
attempt. They consider analogous problems, and try special cases and simpler forms
of the original problem in order to gain insight into its solution. They monitor and
evaluate their progress and change course if necessary.
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CCSS.MATH.PRACTICE.MP4 Model with Mathematics
Mathematically proficient students can apply the mathematics they know to solve
problems arising in everyday life, society, and the workplace.

CCSS.MATH.PRACTICE.MP5 Use appropriate tools strategically
Mathematically proficient students consider the available tools when solving a
mathematical problem. These tools might include pencil and paper, concrete models, a
ruler, a protractor, a calculator, a spreadsheet, a computer algebra system, a statistical
package, or dynamic geometry software.

CCSS.MATH.PRACTICE.MP6 Attend to precision
Mathematically proficient students try to communicate precisely to others. They try to
use clear definitions in discussion with others and in their own reasoning. They state
the meaning of the symbols they choose including using the equal sign consistently
and appropriately.

CCSS.MATH.PRACTICE.MP8 Look for and express regularity in repeated reasoning
Mathematically proficient students notice if calculations are repeated, and look both for
general methods and for shortcuts.

8.1.12.A.1 Understand and use technology systems.
Create a personal digital portfolio which reflects personal and academic interests,
achievements, and career aspirations by using a variety of digital tools and resources.

8.1.12.A.4 Select and use applications effectively and productively.
Construct a spreadsheet workbook with multiple worksheets, rename tabs to reflect
the data on the worksheet, and use mathematical or logical functions, charts and data
from all worksheets to convey the results.

21st Century Themes:
CRP1 - Act as a responsible and contributing citizen and employee.
CRP2 - Apply appropriate academic and technical skills.
CRP3. Attend to personal health and financial well-being.
CRP4 - Communicate clearly and effectively and with reason.
CRP5 - Consider the environmental, social and economic impacts of decisions.
CRP8 - Utilize critical thinking to make sense of problems and persevere in solving
them.
CRP10 - Plan education and career paths aligned to personal goals.
CRP11 - Use technology to enhance productivity.
CRP12 - Work productively in teams while using cultural global competence.
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Learning Targets

9.3 Career and Technical Education:
FINANCE CAREER CLUSTER

CPI # Cumulative Progress Indicator (CPI)

9.3.12.FN‐ACT.1 Describe and follow laws and regulations to manage accounting operations
and transactions.

9.3.12.FN‐ACT.2 Utilize accounting tools, strategies and systems to plan, monitor, manage
and maintain the use of financial resources.

9.3.12.FN‐ACT.3 Process, evaluate and disseminate financial information to assist business
decision making.

9.3.12.FN‐ACT.4 Utilize career‐planning concepts, tools and strategies to explore, obtain
and/or develop an accounting career.

9.3.12.FN.1 Utilize mathematical concepts, skills and problem solving to obtain
necessary information for decision making in the finance industry.

Unit Essential Questions
● What are current liabilities?
● What are long-term liabilities?
● How do companies account for notes

payable?
● How do companies account for

Bonds?
● How do we report and analyze a

company’s liabilities?

Unit Enduring Understandings
● Current liabilities are based on being

payed off by the company within the
upcoming year.

● Long-term liabilities are based on
being paid of by the company in a
timeframe longer than one year.

● Companies account for notes
payables by tracking accrued interest
and paying interest

● Companies account for Bonds
through the concept of bonds payable.
Many entries and are used to account
for bond issuance and bond
redemptions.

● A company’s liabilities are reported on
the balance sheet and the analyzed
across the years using liquidity and
solvency ratios, such as the current
ratio, debt to assets ratio, and
times-interest earned ratio.
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Unit Objectives
Students will know…

● Current Liabilities
● Long-Term Liabilities
● Accounting for Notes Payables
● Bonds Payables
● Accounting for Bond Issuance
● Accounting for Bond Redemption
● Financial Representation and Analysis

of Liabilities

Unit Objectives
Students will be able to…

● Explain a current liability and identify
the major types of current liabilities.

● Describe the accounting for notes
payable.

● Explain the accounting for other
current liabilities.

● Identify the types of bonds.
● Prepare the entries for the issuance of

bonds and interest expense.
● Describe the entries when bonds are

redeemed.
● Identify the requirements for the

financial statement presentation and
analysis of liabilities.
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Evidence of Learning

Formative Assessments:
Exercises and Problems, Financial Statement Creations, Sections Quizzes, Chapter Tests,
Quarterlies, Projects (including research project), Presentations

● Research Case Assignment
● Real World Focus Assignment
● “Continuing Cookie Chronicle” Project (Summative)

Suggested Summative Assessments:
● Quarterly Assessments
● End of Unit Summative Assessments
● Cookie Chronicle Project

Modifications (ELL’s, Special Education, Gifted and Talented):
- Follow all IEPs, 504 plans, and other special needs
- Differentiate instruction to meet the needs for every student

Curriculum development resources, Instructional Materials, Equipment needed,
Teacher Resources:
Accounting textbooks, computer simulation, and teacher made supplements to aid the
textbook.

Teacher Notes:
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Unit 5 Overview

Content Area: Career / Technology

Unit Title: Reporting and Analyzing Stockholders’ Equity

Target Course/Grade: Honors Accounting / Grade 9

Unit Summary: This unit aims at discussing the major characteristics of a corporation. It
explores the issuance of common stock, explaining the accounting for the purchase of
treasury stock, differentiating between preferred stock from common stock, preparing entries
for cash dividends and understanding the effect of stock dividends and stock splits. It also
discusses the the items that affect a company’s retained earnings, and how to prepare a
comprehensive stockholders’ equity section and evaluate a corporation’s dividend and
earnings performance from a stockholder’s perspective.

Primary Interdisciplinary Connections:
RL.9-10.1.

Cite strong and thorough textual evidence and make relevant connections to support
analysis of what the text says explicitly as well as inferentially, including determining
where the text leaves matters uncertain.

NJSLSA.W7.
Conduct short as well as more sustained research projects, utilizing an inquiry-based
research process, based on focused questions, demonstrating understanding of the
subject under investigation.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

CCSS.MATH.PRACTICE.MP1 Make sense of problems and persevere in solving them.
Mathematically proficient students start by explaining to themselves the meaning of a
problem and looking for entry points to its solution. They analyze givens, constraints,
relationships, and goals. They make conjectures about the form and meaning of the
solution and plan a solution pathway rather than simply jumping into a solution
attempt. They consider analogous problems, and try special cases and simpler forms
of the original problem in order to gain insight into its solution. They monitor and
evaluate their progress and change course if necessary.
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CCSS.MATH.PRACTICE.MP4 Model with Mathematics
Mathematically proficient students can apply the mathematics they know to solve
problems arising in everyday life, society, and the workplace.

CCSS.MATH.PRACTICE.MP5 Use appropriate tools strategically
Mathematically proficient students consider the available tools when solving a
mathematical problem. These tools might include pencil and paper, concrete models, a
ruler, a protractor, a calculator, a spreadsheet, a computer algebra system, a statistical
package, or dynamic geometry software.

CCSS.MATH.PRACTICE.MP6 Attend to precision
Mathematically proficient students try to communicate precisely to others. They try to
use clear definitions in discussion with others and in their own reasoning. They state
the meaning of the symbols they choose including using the equal sign consistently
and appropriately.

CCSS.MATH.PRACTICE.MP8 Look for and express regularity in repeated reasoning
Mathematically proficient students notice if calculations are repeated, and look both for
general methods and for shortcuts.

8.1.12.A.1 Understand and use technology systems.
Create a personal digital portfolio which reflects personal and academic interests,
achievements, and career aspirations by using a variety of digital tools and resources.

8.1.12.A.4 Select and use applications effectively and productively.
Construct a spreadsheet workbook with multiple worksheets, rename tabs to reflect
the data on the worksheet, and use mathematical or logical functions, charts and data
from all worksheets to convey the results.

21st Century Themes:
CRP1 - Act as a responsible and contributing citizen and employee.
CRP2 - Apply appropriate academic and technical skills.
CRP4 - Communicate clearly and effectively and with reason.
CRP5 - Consider the environmental, social and economic impacts of decisions.
CRP8 - Utilize critical thinking to make sense of problems and persevere in solving them.
CRP9 - Model integrity, ethical leadership and effective management.
CRP10 - Plan education and career paths aligned to personal goals.
CRP11 - Use technology to enhance productivity.
CRP12 - Work productively in teams while using cultural global competence.

Learning Targets
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9.3 Career and Technical Education:
FINANCE CAREER CLUSTER

CPI # Cumulative Progress Indicator (CPI)

9.3.12.FN‐ACT.1 Describe and follow laws and regulations to manage accounting operations
and transactions.

9.3.12.FN‐ACT.2 Utilize accounting tools, strategies and systems to plan, monitor, manage
and maintain the use of financial resources.

9.3.12.FN‐ACT.3 Process, evaluate and disseminate financial information to assist business
decision making.

9.3.12.FN‐ACT.4 Utilize career‐planning concepts, tools and strategies to explore, obtain
and/or develop an accounting career.

9.3.12.FN.1 Utilize mathematical concepts, skills and problem solving to obtain
necessary information for decision making in the finance industry.

Unit Essential Questions

● What are the major characteristics of
a corporation?

● How is there different methods of
stock issuance?

● What is Treasury Stock?
● What is the major difference between

preferred stock and common stock?
● What dividend concepts may a public

company encounter and have to
account for?

● What items can a corporation use to
present and evaluate their own
company?

Unit Enduring Understandings

● The major characteristics of a
corporation include the that they are
separate legal entity from the owners
of the corporation, allowing for less
liability, easy ownership transfers,
and a continuous life.

● Stock issuance contains different
methods to account in cases where
the stock contains a par-value and
stock contains no par-value.

● Treasury stock is stock bought back
by the issuing company for retirement
or resale.

● Preferred stock holders have priority
over corporation issued dividends
compared to common stockholders

● Concepts a corporation may face
when working with the issuance of
dividends and stocks include cash
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dividends, stock dividends, and stock
splits.

● Corporations may use their balance
sheet, cash flow statement, dividends
records, earnings performance
evaluation and the analysis of debt vs.
equity.

Unit Objectives
Students will know...

● The Corporate form of Business
● Accounting for Stock Issuance
● Accounting for Treasury Stock
● Accounting for Preferred Stock
● Dividends and Retained Earnings
● Financial Statement Presentation and

Corporate Performance

Unit Objectives
Students will be able to…

● Identify and discuss the major
characteristics of a corporation.

● Record the issuance of common
stock.

● Explain the accounting for the
purchase of treasury stock.

● Differentiate preferred stock from
common stock.

● Prepare the entries for cash dividends
and understand the effect of stock
dividends and stock splits.

● Identify the items that affect retained
earnings.

● Prepare a comprehensive
stockholders’ equity section.

● Evaluate a corporation’s dividend and
earnings performance from a
stockholder’s perspective.
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Evidence of Learning

Formative Assessments:
Exercises and Problems, Financial Statement Creations, Sections Quizzes, Chapter Tests,
Quarterlies, Projects (including research project), Presentations

● FInancial Reporting Problem
● Comparative Analysis Problem
● Research Case
● Interpreting Financial Statements
● Real World Focus
● “Continuing Cookie Chronicle” Project (Summative)

Suggested Summative Assessments:
● Quarterly Assessments
● End of Unit Summative Assessments
● Cookie Chronicle Project

Modifications (ELL’s, Special Education, Gifted and Talented):
- Follow all IEPs, 504 plans, and other special needs
- Differentiate instruction to meet the needs for every student

Curriculum development resources, Instructional Materials, Equipment needed,
Teacher Resources:
Accounting textbooks, computer simulation, and teacher made supplements to aid the
textbook.

Teacher Notes:
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Unit 6 Overview

Content Area: Career / Technology

Unit Title: Statement of Cash Flows and Financial Analysis: The Big Picture

Target Course/Grade: Honors Accounting / Grade 9

Unit Summary: This unit aims indicating the usefulness of the statement of cash flows and
distinguishing among operating, investing, and financing activities. It also aims at preparing
the cash flow statement and using it to evaluate a company. It explores the concept of
sustainable income, comprehensive income, how irregular items are presented, applying
horizontal and vertical analysis, and identifying and computing ratios used in analyzing a
company’s liquidity, solvency, and profitability.

Primary Interdisciplinary Connections:
RL.9-10.1.

Cite strong and thorough textual evidence and make relevant connections to support
analysis of what the text says explicitly as well as inferentially, including determining
where the text leaves matters uncertain.

NJSLSA.W7.
Conduct short as well as more sustained research projects, utilizing an inquiry-based
research process, based on focused questions, demonstrating understanding of the
subject under investigation.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

NJSLSA.W5.
Develop and strengthen writing as needed by planning, revising, editing, rewriting, or
trying a new approach.

CCSS.MATH.PRACTICE.MP1 Make sense of problems and persevere in solving them.
Mathematically proficient students start by explaining to themselves the meaning of a
problem and looking for entry points to its solution. They analyze givens, constraints,
relationships, and goals. They make conjectures about the form and meaning of the
solution and plan a solution pathway rather than simply jumping into a solution
attempt. They consider analogous problems, and try special cases and simpler forms
of the original problem in order to gain insight into its solution. They monitor and
evaluate their progress and change course if necessary.
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CCSS.MATH.PRACTICE.MP4 Model with Mathematics
Mathematically proficient students can apply the mathematics they know to solve
problems arising in everyday life, society, and the workplace.

CCSS.MATH.PRACTICE.MP5 Use appropriate tools strategically
Mathematically proficient students consider the available tools when solving a
mathematical problem. These tools might include pencil and paper, concrete models, a
ruler, a protractor, a calculator, a spreadsheet, a computer algebra system, a statistical
package, or dynamic geometry software.

CCSS.MATH.PRACTICE.MP6 Attend to precision
Mathematically proficient students try to communicate precisely to others. They try to
use clear definitions in discussion with others and in their own reasoning. They state
the meaning of the symbols they choose including using the equal sign consistently
and appropriately.

CCSS.MATH.PRACTICE.MP8 Look for and express regularity in repeated reasoning
Mathematically proficient students notice if calculations are repeated, and look both for
general methods and for shortcuts.

8.1.12.A.1 Understand and use technology systems.
Create a personal digital portfolio which reflects personal and academic interests,
achievements, and career aspirations by using a variety of digital tools and resources.

8.1.12.A.4 Select and use applications effectively and productively.
Construct a spreadsheet workbook with multiple worksheets, rename tabs to reflect
the data on the worksheet, and use mathematical or logical functions, charts and data
from all worksheets to convey the results.

21st Century Themes:
CRP1 - Act as a responsible and contributing citizen and employee.
CRP2 - Apply appropriate academic and technical skills.
CRP4 - Communicate clearly and effectively and with reason.
CRP5 - Consider the environmental, social and economic impacts of decisions.
CRP8 - Utilize critical thinking to make sense of problems and persevere in solving them.
CRP9 - Model integrity, ethical leadership and effective management.
CRP10 - Plan education and career paths aligned to personal goals.
CRP11 - Use technology to enhance productivity.
CRP12 - Work productively in teams while using cultural global competence.

Learning Targets
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9.3 Career and Technical Education:
FINANCE CAREER CLUSTER

CPI # Cumulative Progress Indicator (CPI)

9.3.12.FN‐ACT.1 Describe and follow laws and regulations to manage accounting operations
and transactions.

9.3.12.FN‐ACT.2 Utilize accounting tools, strategies and systems to plan, monitor, manage
and maintain the use of financial resources.

9.3.12.FN‐ACT.3 Process, evaluate and disseminate financial information to assist business
decision making.

9.3.12.FN‐ACT.4 Utilize career‐planning concepts, tools and strategies to explore, obtain
and/or develop an accounting career.

9.3.12.FN.1 Utilize mathematical concepts, skills and problem solving to obtain
necessary information for decision making in the finance industry.

Unit Essential Questions

● What is the purpose for creating a
Statement of Cash Flows?

● What is the format for the creation of a
Statement of Cash Flows?

● In what ways can Cash Flows
Statements be used to evaluate a
company?

● What is Sustainable income?
● What methods are used to evaluate a

corporation?

Unit Enduring Understandings

● The purpose of creating a Statement
of Cash Flows is to provide
information about cash reciepts,
payments, net change in cash
resulting from operating, investing,
and financing activities.

● The Statement of Cash Flows has 3
major sections:

○ Operating Activities
○ Investing Activities
○ Financing Activities

● The Cash Flow Statement can be
used to evaluate a company through
“free cash flow”, and solvency and
liquidity analysis

● Sustainable income is the level of
income most likely to be obtained for
the future.

● THe methods used to evaluate a
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corporation include comparative
analysis and ratio analysis.

Unit Objectives
Students will know...

● The Usefulness and Format
Statement of Cash Flows

● The Preparation of the Statement of
Cash Flows

● Analysis through the Statement of
Cash Flows

● Sustainable Income
● Horizontal Analysis
● Vertical Analysis
● Ratio Analysis

○ Liquidity Ratios
○ Solvency Ratios
○ Profitability Ratios

Unit Objectives
Students will be able to…

● Indicate the usefulness of the
statement of cash flows.

● Distinguish among operating,
investing, and financing activities.

● Prepare a statement of cash flows
using the indirect method.

● Use the statement of cash flows to
evaluate a company.

● Understand a company’s sustainable
income

● Explain the concept of comprehensive
income.

● Describe and apply horizontal
analysis and vertical analysis

● Identify and compute ratios used in
analyzing a company’s liquidity,
solvency, and profitability.
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Evidence of Learning

Formative Assessments:
Exercises and Problems, Financial Statement Creations, Sections Quizzes, Chapter Tests,
Quarterlies, Projects (including research project), Presentations

● The Big Picture - Corporation Research Project
● “Continuing Cookie Chronicle” Project (Summative)

Suggested Summative Assessments:
● Quarterly Assessments
● End of Unit Summative Assessments
● Cookie Chronicle Project

Modifications (ELL’s, Special Education, Gifted and Talented):
- Follow all IEPs, 504 plans, and other special needs
- Differentiate instruction to meet the needs for every student

Curriculum development resources, Instructional Materials, Equipment needed,
Teacher Resources:
Accounting textbooks, computer simulation, and teacher made supplements to aid the
textbook.

Teacher Notes:
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